RAMUNIA HOLDINGS BERHAD (634775-D)
(Incorporated in Malaysia)

The Board of Directors of Ramunia Holdings Berhad are pleased to announce the financial results of
the Group for the three months ended 31 July 2011.

PART A: EXPLANATORY NOTES PURSUANT TO FRS 134

1.

BASIS OF PREPARATION

The interim financial statements are unaudited and prepared in accordance with the requirements under
the Financial Reporting Standards (FRS) 134 — “Interim Financial Reporting” issued by the Malaysian
Accounting Reporting Standard (MASB) and Para 9.22 of the Bursa Malaysia Securities Berhad’s
(BMSB) Listing Requirements and should be read in conjunction with the Group’s audited financial
statements for the year ended 31 October 2010.

The audit report of the Group’s annual financial statements for the year ended 31 October 2010 was not
subject to any qualification.

These explanatory notes attached to the interim financial statements provide an explanation of events
and transactions that are significant to an understanding of the changes in the financial position and
performance of the Group.

CHANGES IN ACCOUNTING POLICIES

The significant accounting policies adopted are consistent with those of the audited financial statements
for the financial year ended 31 October 2010 except for the adoption of new FRSs, Amendments and IC
Interpretations that are mandatory for the Group for the financial year beginning 1 November 2010.

The adoption of the above FRSs, Amendments and IC Interpretations do not have a material impact on
the interim financial information of the Group except for the adoption of the following FRS as set
below:-

FRS 101 — Presentation of Financial Statements (revised)
The adoption of FRS 101 (revised) has resulted in a change in the presentation of financial statements.
The financial statements have been re-presented as statement of comprehensive income.

FRS 101 (revised) also requires an entity to present, in a statement of changes in equity, all owner
changes in equity. All non-owner changes in equity (comprehensive income) are required to be
presented separating from owners’ changes in equity and can be presented as a single or two statements
(comprising the income statement and statement of comprehensive income).

The Group has elected to present the statement of comprehensive income in a single statement.

In addition, a statement of financial position is required at the beginning of the earliest comparative
period following a change in accounting policy, the correction of an error or the classification of items
in the financial statements.

This is a disclosure standard with no impact on the financial position or financial performance of the
Group.

SEASONALITY OR CYCLICALITY OF INTERIM OPERATIONS

The Group’s performance is not affected by any seasonal or cyclical factors.
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RAMUNIA HOLDINGS BERHAD (634775-D)
(Incorporated in Malaysia)

4.

10.

11.

UNUSUAL ITEMS AFFECTING ASSETS, LIABILITIES, EQUITY, NET INCOME OR CASH
FLOWS

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the
current quarter and financial year.

SIGNIFICANT CHANGES IN ESTIMATES

There were no changes in estimates of amounts reported that have had a material effect in the current
quarter and financial year.

DEBT AND EQUITY SECURITIES

There were no issuance, cancellation, repurchase, resale and repayment of debt and equity securities for
the current financial year.

DIVIDENDS PAID

There were no dividends paid during the current financial period.

SEGMENTAL REPORTING

The Group’s primarily business is that of fabrication of offshore oil and gas related structure works and
hence no separate disclosure is made as the segment revenue and results are as disclosed in the
condensed income statement.

VALUATION OF PROPERTY, PLANT AND EQUIPMENT

There were no valuation of property, plant and equipment in the current quarter and financial year.

SUBSEQUENT EVENTS

There were no subsequent material events after the end of the current quarter.

CHANGES IN THE COMPOSITION OF THE GROUP

There were no changes to the composition of the Group during the current quarter and financial year.



RAMUNIA HOLDINGS BERHAD (634775-D)
(Incorporated in Malaysia)

12.

13.

CHANGES IN CONTINGENT LIABILITIES AND CONTINGENT ASSETS
The contingent liabilities of comprise the following:-

As at 31 July 2011

Group Company
RM’000 RM’000
Potential litigation and claim, inclusive of interest thereon 17,114 -

The Group has disclaimed liability and is defending the action. No provision in relation to this claim
has been recognised in this consolidated condensed interim financial information, as legal advice
indicates that it is not probable that a significant liability will arise.

CAPITAL COMMITMENTS

As at 31 July 2011
Group and Company
RM’000
Approved and contracted for 311,673

Capital commitments include the remaining purchase consideration pursuant to the proposed acquisition
of FPSO DP1 and proposed yard acquisition amounting to RM226.46million (USD74.25million) and
RM&80.00million respectively. The remaining capital commitment consists of the implementation of
new Enterprise Resource Planning amounting to RMS5.2 Imillion undertaken by the Group.

PART B: EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING
REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD

14.

15.

REVIEW OF PERFORMANCE

The Group recorded a turnover of RM0.18million for the current quarter against RM6.14million in the
preceding year corresponding quarter. Other income generated by the Group had decreased by
RM12.70million compared to preceding year corresponding quarter mainly due to the gain arising from
the disposal of Teluk Ramunia fabrication yard. This lead to a lower profit generated for the current
quarter of RM2.04million compared to RM15.59million in the preceding year corresponding quarter.
The lower turnover and profit was due to the tail end of the remaining projects billings and lower non
operating income.

MATERIAL CHANGE IN QUARTERLY RESULTS AGAINST IMMEDIATE PRECEDING
QUARTER

The Group generated a net profit after tax for the period of RM2.04million for the current quarter under
review as compared to RM1.41million for the immediate preceding quarter. The increase was mainly
due to higher rental income received compared to immediate preceding quarter.
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16.

17.

18.

19.

20.

COMMENTARY ON PROSPECTS

On 3 May 2011, the Company had announced its proposed PN 17 regularisation plan to Bursa
Malaysia. The Group continues to actively participate in bids for projects in the oil and gas and
engineering businesses continues with focus on the fabrication of offshore oil and gas related structures.

The details of the proposed regularisation plan are set out in Note 21(ii).

The Group has entered into a Sales and Purchase Agreement to acquire a fabrication yard located at
Pulau Indah. The details of the proposed acquisition are set out in Note 21(iii).

On 7 July 2011, the Group had entered into a memorandum of agreement to acquire FPSO DP1 from
Deep Producer AS (“DPP”). The details of the proposed acquisition are set out in Note 21(iv).

PROFIT FORECAST

The Group has not issued any profit forecast for the current financial year and therefore no comparison
is made available.

TAXATION

Taxation for the period comprises of’-

As at
31-Jul-2011
RM’000
Income tax charge
- current financial year -
- under provision in prior financial year 52

52

SALE OF UNQUOTED INVESTMENTS AND/OR PROPERTIES

There were no sales of unquoted investment and/or properties during the current quarter and financial
year.

PURCHASE OR DISPOSAL OF QUOTED SECURITIES

There were no dealings by the Group in quoted securities for the current quarter and financial year. The
Group did not hold any investments in quoted shares as at 31 July 2011.



RAMUNIA HOLDINGS BERHAD (634775-D)
(Incorporated in Malaysia)

21. STATUS OF CORPORATE PROPOSALS

(1)

Memorandum of Understanding (“MoU”)

a) On 13 April 2011, the Board of Directors of Ramunia announced that its wholly owned

subsidiary company, Ramunia Fabricators Sdn. Bhd. (“RFSB”) had on 12 April 2011
signed a MoU with Sew Infrastructure Limited (“SEW”) to explore the possibilities
where both parties can collaborate to undertake the tendering, bidding and manufacturing
of any contract involving the engineering, design, procurement and fabrication of
structures and facilities for the oil and gas industry and any other industries in India.

The MoU shall take effect on the date of its execution and shall continue to be of effect
until the occurrence of any of the following, whichever is the earlier:-

(i) the execution of the appropriate legally binding agreement or agreements regarding
the parties’ intended collaboration; or

(i1) the expiry of a period of 2 years from the date of MoU or such later date as mutually
agreed between the parties; or

(ii1) the MoU's early termination by either party by giving 6 months' written notice of
termination.

On 5 July 2011, The Board of Directors of Ramunia is pleased to announce that its wholly
owned subsidiary, RFSB had on 4 July 2011, signed MoUs with SEW to participate in the
bid for Cluster 7 Well Platforms Project and Development of WO-16 Cluster & SB-14
Well Head Platforms Project (“the Projects”).

SEW is in the business of Infrastructure Development & Construction including EPC
Projects in Dams, Bridges, Tunnels, Power Generation (Thermal/Hydel), Transmission
and Distribution; Water Pipelines, Power, Roads, and Buildings.

RFSB is in the business of EPCIC projects for the fabrication & installation of platforms
(Jackets/Topsides), laying of offshore pipeline, Hook-up & Commissioning and other
related works in the Offshore Oil & Gas sector.

RFSB and SEW are desirous of participating in the bids and agreed to form a Consortium
to submit tender to Oil & Natural Gas Corporation Limited (“ONGC”) for the Projects by
exclusively collaborating with each other, and to execute and perform the Projects, if the
tender is accepted by ONGC.

RFSB and SEW, as a Consortium wish to establish and set out the terms of their
collaboration relating to the Projects and vis-a-vis ONGC.

This Consortium and all the provisions hereof shall automatically be terminated on the
date of the occurrence of the earliest of any one of the following events:

a) The Consortium not being qualified by ONGC;

b) The Project being cancelled or indefinitely postponed by the ONGC;
¢) The Contract being awarded by the ONGC to another bidder; or

d) All the responsibilities of the Consortium in the Contract are fulfilled.
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21. STATUS OF CORPORATE PROPOSALS (cont’d)

(i)

Practice Note 17 (“PN17”) of the Main Market Listing Requirements

On 25 February 2010, the Company announced that Pursuant to Paragraph 8.04 and Paragraph
2.1(e) of PN17 of the Main Market Listing Requirements, the Company is considered a PN17
Company.

The PN17 criteria was triggered resulting from RAHB’s auditors expressing a modified
opinion with emphasis on RAHB’s going concern in the Company’s latest audited
consolidated financial statements for the financial year ended 31 October 2009 and the
shareholders’ equity of RAHB on a consolidated basis is less than 50% of the issued and paid-
up share capital of RAHB.

The Company was admitted into a PN17 company by Bursa Malaysia on 1 March 2010.

On 25 May 2010, the Company announced via Bursa Malaysia that the regularisation plan to
regularise the Company’s PN 17 status (“Regularisation Plan”) will not result in a significant
change in the business direction or policy presently adopted by the Company. The Company is
in the midst of finalising the terms and conditions relating to the Regularisation Plan.

On 5 July 2010, the Company appointed AmInvestment Bank Berhad (“Amlnvestment”) as
the Principal Adviser to the Company for the Regularisation Plan.

On 18 February 2011, the Company had applied for an extension of time to submit its
Regularisation Plan (“Application”).

On 24 February 2011, Bursa Malaysia informed the Company that the suspension on the
trading of the Company's securities and the de-listing of the Company in accordance with
Paragraph 8.04 of the Main Market LR shall be deferred pending the decision on the
Application.

On 14 March 2011, Bursa had granted the Company an extension of time up to 13 July 2011 to
submit the Application.

On 3 May 2011, AmlInvestment, on behalf of the Company, announced the proposed
regularisation plan to uplift Ramunia from its PN17 status, the summary of which is as
follows:-

a) Proposed Capital Reconstruction” which will entail the following :-

(i) a reduction of the entire share premium account of Ramunia (“Proposed Share
Premium Reduction”); and

(il)) a change in the issued and paid-up share capital of Ramunia involving the
cancellation of RMO0.25 of the par value of the existing ordinary share of RM0.50
each in Ramunia (“Ramunia Share(s)”) (“Proposed Change in Par Value”),

of which the credit arising there from will be used to set-off against the accumulated
losses of the Company.
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21. STATUS OF CORPORATE PROPOSALS (cont’d)

(i)

(iii)

cont’d

b) amendments to Ramunia’s Memorandum and Articles of Association to facilitate the
Proposed Change in Par Value (“Proposed M&A Amendments™);

¢) arenounceable rights issue of up to 391,441,708 new Ramunia Shares (“Rights Share(s)”)
at an indicative issue price of RM0.40 per Rights Share on the basis of two (2) Rights
Shares for every five (5) existing Ramunia Shares held after the Proposed Change in Par
Value, at an entitlement date to be determined by the Board and announced later by the
Company (“Entitlement Date”) (“Proposed Rights Issue”); and

d) a business rejuvenation plan involving business strategies to build up Ramunia’s order
book in relation to major offshore fabrication works as well as other oil and gas related
business activities (“Business Rejuvenation Plan™).

On 13 July 2011, the Company is pleased to announce that the applications in relation to the
proposed regularisation plan have been submitted to Bursa Malaysia Securities Berhad and
Bank Negara Malaysia respectively, for approval.

Proposed Acquisition of Pulau Indah Integrated Fabrication Yard and the moveable and
immoveable assets located thereon (“Proposed Acquisition”) from Oilfab Sdn. Bhd. (“Oilfab”)

On 25 January 2011, Oilfab, a 51%-owned indirect subsidiary of Oilcorp Berhad (“Oilcorp”)
had accepted an offer from the Company via a letter of offer for the Porposed Acquisition for a
purchase consideration of RM83.80 million (“Purchase Consideration”).

On 28 January 2011, the Company and Oilfab had entered into a conditional sale and purchase
agreement (“SPA”) for the Proposed Acquisition, in which the Purchase Consideration to be
satisfied by:-

a) cash deposit of RM3.80 million;

b) RM40.00 million in cash; and

¢) RM40.00 million shall be settled via the issuance of 78,431,372 new Shares in RAHB to
Oilfab at an issue price of RMO0.51 each.

The Purchase Consideration may be reduced pursuant to the Asset Tagging Exercise.

The Company and Oilfab have also entered into a tenancy agreement in respect of Pulau Indah
Integrated Fabrication Yard (“Yard”) commencing 1 March 2011, and expiring after a period
of three (3) years for a monthly rental of not more than RM 120,000 based on the area of the
Yard, subject to the terms of the tenancy agreement. The salient terms of the tenancy
agreement is as follows:-

a) monthly rental for the first six (6) months to be paid in advance on the date of the

agreement; and
b) monthly rental for the remaining period shall be paid monthly in advance to Oilfab.
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21. STATUS OF CORPORATE PROPOSALS (cont’d)

(iv)

Agreement in relation to an Arrangement for a Floating Production, Storage & Offloading
(“FPSO”) — Deep Producer Vessel known as MT Laurita (“FPSO DP1”)

On 21 March 2011, the Company had executed an agreement with Drydocks World — Dubai
LLC (“DWD”) and NTM Refection I AS (“NTM”) in relation to FPSO DP1. The agreement
sets out a preliminary arrangement between the Company, DWD and NTM which entails,
amongst others, for a exclusivity period of up to 7 July 2011 or such extended period to be
mutually agreed by all the parties, the following arrangements:-

a) the Company to secure marketing rights to FPSO DP1for purposes of submitting bids for
the FPSO projects specified in the agreement involving Malaysian and regional oil
companies; and

b) the Company to conduct due diligence and enter into negotiations with a view of entering
into definitive sale and purchase agreement which will set out full terms and conditions of
the potential acquisition of FPSO DPI1.

The arrangements will enable the Company to create a larger value base as an engineering,
procurement, construction, installation and commissioning (“EPCIC”) contractor by providing
full offshore production facilities and to penetrate into the growing offshore floating business
within the local and regional upstream oil and gas sector.

The Company intends to expand into the offshore floating business with upstream oil and gas
sector to take advantage of the significant spending of the oil and gas and energy industry
under the Economic Transformation Program (“ETP”) as Petroliam Nasional Berhad plans to
invest in exploration and production activities, particularly in new deepwater developments,
marginal field developments and the replacement of ageing assets over the next five years to
sustain their current level of production.

The salient terms of the agreement are as follows:-

a) the Company shall be granted an exclusivity period to conduct due diligence exercises on
FPSO DP1 and to market the FPSO DP1 as well as submit bids for the projects upon the
payment of initial deposit of USDO0.50million.

During the exclusivity period, DWD and NTM shall not sign any legally binding
agreement with any other party or parties in respect of the FPSO DP1. During the period,
the DWD and NTM shall not enter into similar arrangements with any party or parties for
the projects or otherwise which will undermine the spirit of the agreement.

b) during the exclusivity period or such extended period to be mutually agreed in writing by
all the parties, the Company shall conduct due diligence exercises on FPSO DP1 and
provided that the results of the due diligence exercise is satisfactory, the DWD and NTM
undertake to procure DP Producer AS to enter into a sales and purchase agreement with
the Company to enable the Company to purchase the FPSO DP1.

¢) inthe event that the parties fail to execute the SPA by 7 July 2011 or such extended period

to be mutually agreed by the parties, the agreement shall be deemed as terminated and in
such event the Company shall forfeit the initial deposit.
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21. STATUS OF CORPORATE PROPOSALS (cont’d)

22.

23.

(iv)

cont’d

d)

unless mutually extended by all the parties in writing, the agreement shall be terminated
upon occurrence of any one (1) of the following events:-

(1) the expiration of the exclusivity period or such extended period for all the Parties to
execute the sales and purchase agreement;

(i1) the execution of the sales and purchase agreement; or

(iii) the conclusion or mutual termination of the agreement;

whichever is earlier.

On 7 July 2011 entered into a memorandum of agreement (“Agreement”) with DPP for the
proposed acquisition by the Company of FPSO DP1 from DPP for a purchase consideration of
United States Dollar (“USD”) 82.5 million (approximately RM248.37 million based on the
exchange rate of USD1.0000 = RM3.0105 as at 6 July 2011), to be satisfied entirely in cash.

The purchase consideration is to be satisfied by the following manner:-

a)

b)

10% of the purchase consideration consisting of:

(i) USDO0.50 million, being the initial deposit which has been paid on 21 March 2011
upon signing of the Preliminary Agreement;

(i1) USD7.75 million to be paid within three (3) banking days from the date of receipt by
the Company of the original Agreement signed by DPP; and

the balance purchase consideration of USD74.25 million (“Balance Purchase
Consideration”) to be paid into an escrow account to be dealt with and released to DPP
two (2) banking days after receipt of confirmation from the Norwegian International Ship
Register that they have all documents and fees necessary to discharge the existing
mortgage on the FPSO DPI1, change the ownership from DPP to the Company, and
register a new mortgage on the FPSO DP1 in favour of the Company’s financier.

The above USD74.25 million held under escrow will not be released from the escrow
account to DPP until the FPSO DP1 has been registered to the title of the Company and a
new mortgage on the FPSO DP1 in favour of the Company’s financier has been registered.

BORROWINGS AND DEBT SECURITIES

There were no Group borrowings outstanding as at 31 July 2011.

OFF BALANCE SHEET FINANCIAL INSTRUMENTS

There were no off balance financial instruments as at 31 July 2011.
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24. CHANGES IN MATERIAL LITIGATION

Save as disclosed below, the Company is not engaged in any litigation, claims or arbitration, either as
plaintiff or defendant, which has or will have a material effect on the financial position on our business,
and our Directors are not aware of any proceedings, pending or threatened, against the Company and/or
any of the Company’s subsidiaries or of any facts likely to give rise to any proceedings which might
materially affect the position or business of our Group:

(2)

(b)

(©)

(d)

Ingress Fabricators Sdn. Bhd. vs Ramunia Fabricators Sdn. Bhd (Guaman Sivil No.:S7-
22-147-2007)

Ingress Fabricators Sdn Bhd is claiming RM1,494,699.72 for services rendered. Based on our
solicitors’ advice, the Board is of the opinion that the outcome of the litigation claim will be
favourable to the Company.

Ingress Fabricators Sdn. Bhd. vs Ramunia Fabricators Sdn. Bhd (Guaman Sivil No.:S7-
22-424-2007)

Ingress Fabricators Sdn Bhd is claiming RM4,228,772.00 for services rendered. Based on our
solicitors’ advice, the Board is of the opinion that the outcome of the litigation claim will be
favourable to the Company.

Ingress Fabricators Sdn Bhd vs Ramunia Fabricators Sdn Bhd (Guaman Sivil No: S2-22-
1134-2008)

Ingress Fabricators Sdn. Bhd. is claiming for the following sums for Guntong E Jacket, ESDR-
A Substructure, E11P-B Substructure and ESDR-A Topside:

1) RM 633,807.00 being the retention sum for completed project

2) RM 23,630.00 for additional works completed

3) RM 16,115.00 for corrective works completed

4) RM 3,917,072.73 for work done

Based on the solicitor’s opinion, the sum claim in this suit should have been raised in the 147
and 424 suits respectively. Therefore, the third suit constitutes multiplicity of proceedings and
therefore ought to be struck off.

Based on our solicitors’ advice, the Board is of the opinion that the outcome of the litigation
claim will be favourable to the Company

Ingress Fabricators Sdn Bhd and Anor vs Ramunia Fabricators Sdn Bhd and
Shaharudin bin Tahir vide Kuala Lumpur (High Court Suit No S-22-419-2010)

Ingress Fabricators Sdn Bhd is claiming RM667,158.00 for services rendered. Based on our
solicitors’ advice, the Board is of the opinion that the outcome of the litigation claim will be
favourable to the Company.

All four suits have been consolidated. The matter is fixed for case management on 14 October 2011.
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24. CHANGES IN MATERIAL LITIGATION (cont’d)

(e)

¢y

Ramunia Fabricators Sdn Bhd vs. Global Fabricators Sdn Bhd (“GFSB”) (Kuala
Lumpur High Court Civil Suit No.: 22NCC-752-2011)

On 4 May 2011, RFSB made a claim to seek declaratory reliefs that RFSB owes no
sums to GFSB pursuant to the Pluto Project or alternatively, any sums due are subject
to the terms of the Scheme sanctioned by the Johor Bahru High Court on 27 May
2011.

GFSB has brought a counterclaim amounting to RM6,133,000 for sums due under the
Pluto Project and various other projects between the RFSB and GFSB.

Both parties have agreed to mediate the matter, of which the next mediation is fixed
on 19 September 2011.

Meanwhile, RFSB has applied to stay part of the counterclaim pursuant to Section 10
of the Arbitration Act 2005 and GFSB has applied to strike out the RFSB’s claim.
Both applications have been fixed for hearing on 22 September 2011 pending
mediation before the mediation judge.

RFSB’s solicitors are of the opinion that RFSB has a fair chance of successfully
defending the counterclaim.

Aegis Venture (M) Sdn Bhd (“Aegis”) vs Ramunia Fabricators Sdn Bhd (Johor Bahru
High Court NCvC No. 22-121-2011)

On 21 March 2011, Aegis filed the Writ of Summons against RFSB claiming for the sum of
RM239,480.00 for rental of certain equipments.

RFSB has filed its Defence pleading inter alia that there is no cause of action, thus, it is
vexatious, frivolous and an abuse of the court’s process as the cause of action is actually
against MS Herkules Sdn Bhd (voluntary wound-up) as it is MS Herkules was the one which
had issued the Purchase Order.

Based on the RFSB’s solicitors’ opinion, RFSB has a fair chance to be liable to pay Aegis for
their claim, due to that:-

(1) it could be argued that Aegis had acquiesced to the assignment of the contract to MS
Herkules by RFSB, after the concerned project was taken over by MS Herkules, especially in
light of the fact that Aegis had issued the Invoices to MS Herkules.

(2) RFSB never responded to the letters of demand issued by Aegis and/or its solicitors.

The matter is fixed for trial on 12 and 13 September 2011.
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24. CHANGES IN MATERIAL LITIGATION (cont’d)

(@

(h)

Ulti Resources Sdn Bhd (Plaintiff) vs PFC Engineering Sdn Bhd (Defendant) vs Ramunia
Holdings Berhad & Ramunia Optima Sdn Bhd (Third Party) (Johor Bahru High Court
Civil Suit No. 22-280-2009)

The Defendant is claiming from the Third Party to pay the Plaintif the total sum and/or all
damages claimed by the Plaintiff for monthly rental of lands from 30 July 2008 until the month
of September 2009, with the monthly rental of RM31,000.00.

Based on the Third party’s solicitors’ opinion, it is likely that the plaintiff will succeed in their
claim for the period from the month May 2009 until October 2009, thus, the Third Party will
be liable to indemnify the Defendant for this period. Furthermore, the Defendant has a good
chance to defeat the Plaintiff’s claim for the priod from 30 July 2008 until 29 May 2009.

The matter is fixed for case management on 28 September 2011 and trial on 17 and 18 October
2011.

Notice pursuant to Section 218 of the Companies Act 1965 against Ramunia Fabricators
Sdn Bhd by Asman Kadir Engineering & Fabrication Sdn Bhd (“AKEF”)

On 9 May 2011, AKEF by their solicitors issued a Notice pursuant to Section 218 of the
Companies Act claiming the outstanding sum of RM540,816.45 due and owing by RFSB
being allegedly the outstanding Variation Order claim for a project.

RFSB has disputed the AKEF’s claim on the ground inter alia that there was no approved
variation order for the alleged works, and demanded AKEF to retract the Notice.

RFSB and AKEF had agreed to continue the negotiation on the disputed claim and AKEF did
not proceed with the winding-up petition.

25. PROPOSED DIVIDENDS

The Board of Directors did not propose/declare any dividend for the current reporting quarter.
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26. EARNINGS PER SHARE
Earnings per share (“EPS”) THIRD QUARTER CUMULATIVE QUARTER
Current Preceding Year Current Preceding
Quarter Corresponding Financial Corresponding
Quarter Year Financial Year
31-Jul-11 31-Jul-10 31-Jul-11 31-Jul-10
Earnings for the purpose of
basic earnings per share
(RM’000) 2,036 15,590 4,550 35,421
Weighted average number of
ordinary  shares for the
purpose of basic earnings
share (No.‘000) 662,840 649,052 662,840 649,052
Basic earnings per share
(sen) 0.31 2.40 0.69 5.46
Adjusted earnings for the
purpose of diluted earnings
per share (RM’000) N/A N/A N/A N/A
Weighted average number of
ordinary  shares for the
purpose of diluted earnings
share (No.‘000) N/A N/A N/A N/A
Diluted EPS (sen) N/A N/A N/A N/A

27. REALISED AND UNREALISED LOSSES

The breakdown of the accumulated losses of the Group as at 31 July 2011 into realised and unrealised
losses is presented in accordance with the directive issued by Bursa Malaysia Securities Berhad dated
25 March 2010 and prepared in accordance with Guidance on Special Matter No. 1, Determination of
Realised and Unrealised Profits or Losses in the Context of Disclosure Pursuant to Bursa Malaysia
Securities Berhad Listing Requirements, as issued by the Malaysian Institute of Accountants.

Total accumulated losses of the Company and its subsidiaries:-
- realised
- unrealised

Total Group accumulated losses
Add: Consolidation adjustments

Total Group accumulated losses as per consolidated accounts

28. AUTHORISED FOR ISSUE

As at
31-Jul-2011
RM’000

(520,653)

(520,653)
261,249

(259,404)

The interim financial statements were authorised for issue by the Board of Directors in accordance with

a resolution of the Board of Directors dated 12 September 2011.
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